KIP: Annual General Mandate 2020
On 23 Jun 2020, Vietnam K.I.P Joint Stock Company announced the Annual General Mandate 2020 No. 436/ NQ - DHDCD of the Company as follows:
Article 1: The Meeting approves the reports:

1. Report of Executive Board on result of production and business operations in 2019;

2. Report on operations of Board of Directors in 2019;

3. Report on operations of Supervisory Board in 2019.

Article 2: Approve the submission on the audited financial statement of 2019; approve the report on use of proceeds from the share issuance for raising the Company’s charter capital from VND 56.8 billion to VND 98 billion (audited);

Article 3: Approve the submission on distribution of profit of Vietnam K.I.P Joint Stock Company in 2019 as follows:
Unit: VND
	No.
	Content
	Value

	I
	Profit of 2018 retained
	500,000,000

	II
	Total profit after corporate income tax of 2019
	7,104,685,026

	III
	Total profit (I + II)
	7,604,685,026

	IV
	Total extractable profit
	6,104,685,026

	
	In which:
	

	1
	Dividend payment 5%
	4,900,000,000

	2
	Bonus fund
	500,000,000

	3
	Welfare fund
	562,685,026

	4
	Bonus fund of Executive Board (2% of profit after tax)
	142,000,000

	V
	Remaining profit (III - IV)
	1,500,000,000


Article 4: Approve basic targets of the plan on production and business, and remuneration of Board of Directors in 2020:
	No.
	Targets
	Unit
	Value

	
	I. Planned targets
	
	

	1
	Total net revenue
	VND
	318,000,000,000

	2
	Profit before tax
	VND
	7,000,000,000

	3
	Rate of dividend payment
	%/ charter capital/ year
	0%

	4
	Total investment (inclusive of value added tax)
	VND
	14,000,000,000

	
	II. Remuneration of Board of Directors 
	VND
	256,000,000


Article 5: Approve allowing the Board of Directors to select one from the following list of 2 audit companies as the Audit Company for financial statements of 2020 of the Company:
1. AASC Auditing Firm Company Limited (AASC), address: No. 1 Le Phung Hieu - Hoan Kiem - Hanoi;
2. TTP Auditing Co., Ltd. address: 12th Floor, West Tower - Hancorp Plaza - No. 72 Tran Dang Ninh - Cau Giay - Hanoi;
Article 6: Approve changing organization and management structure; amending, supplementing charter and internal governance regulation of Vietnam K.I.P Joint Stock Company with the contents as follows:
1. Organization and management structure of Vietnam K.I.P Joint Stock Company is inclusive of General Meeting of Shareholders, Board of Directors and General Manager;

2. Dismiss the following individuals from the position of a member of Supervisory Board of Vietnam K.I.P Joint Stock Company:

· Ms. Duong Viet Nga - Head of Supervisory Board;

· Ms. Truong Thi Huong Lan - a member of Supervisory Board;

· Ms. Phan Thi Minh Nguyet - a member of Supervisory Board;

3. Approve amendment to, supplementation of charter and internal governance regulation of the Company.

The General Meeting of Shareholders assigns the Board of Directors of the Company to direct implementation of necessary procedures according to regulations of the law related to issuing the new charter and internal governance regulation.

The charter and internal governance regulation amended and supplemented are valid from the date of being approved by the Annual General Meeting of Shareholders 2020.

Article 7: Approve the decision to dismiss Mr. Nguyen Dinh Hung from the position of a member of Board of Directors of Vietnam K.I.P Joint Stock Company in the term of 2019 - 2024;

Article 8: This Annual General Mandate is valid from the date of signature. Board of Directors, General Manager and related departments and individuals are responsible for the implementation of this Annual General Mandate. 
